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THIS WEEK IN THE MARKETS... 


@ Copper pessimism appeared on way out—but fabricator data are weakish. 
@ Zinc sales up. Premiums up April 1, sellers say. European markets stronger. 
@ Lead sales unchanged this week. LME firmer. Tin down. Aluminum output steady. 











COPPER—domestic average 33c a lb delivered sumers have been using up zinc rapidly and there are 





O 


Tonnage of copper priced this week in the U.S. was 
good and little different from last week. Pricings outside 
the U.S. were down from last week but not low. 

Prices in the U.S. were almost unchanged from last week 
as both custom smelters and producers held to 33c. Out- 
side the U.S. some firming pushed up the M&mm foreign 
averages. 

Copper fabricator statistics for February could be inter- 
preted as bearish. Unfilled orders for products dropped 
about 28,000 tons to 165,991. Sales dropped about 17,000 
to 75,763 and stocks of copper in all forms including prod- 
ucts rose 8,500 to 423,131 tons. Shipments of products 
rose 700 tons to 103,072. Fabricators—some, maybe most 
—say their customers are cutting inventories of products. 
Their business “is not as bad as is the fabricators’ busi- 
ness” one fabricator said. Cutting inventories is a normal 
process for fabricator customers when they feel the price 
might come down—everybody, all along the production 
structure, wants to get rid of the higher priced material 
before there is a price cut. 

Merchants are not offering much copper in the U.S. But 
some say a little over 32c would be reasonable for a 
month ahead. But copper in bond here is going to other 
markets. After payment of the duty of 1.7c a seller would 
get under 3lc—he can do better by selling in some foreign 
markets and not paying the duty. The sale of over 6,000 
tons of Southern Peru concentrates to Japan was a one- 
shot deal. Southern Peru copper will leave as blister 
with % going to the four owning firms in the U.S. and 
14 to Europe. 

LEAD-—12c a Ib New York 
Lead sales this week were 6,902 tons. Lead continued to 
firm in Europe this week. Bearish sentiment is dimin- 
ishing. 


TIN—99%4c a Ib, N.Y. 

N.Y. prices fell %4c and London £34 over the week. 
Consumer buying here is very slow. Observers feel tin- 
platers may be covered through June. The Pool appears 
to be in complete control and has probably set 99c or 
slightly below as its support level. Bolivia and Indonesia 
are not expected to reach their second quarter limits, 
making way for a possible expansion of the Malayan 
allocation. 


ZINC—Prime Western 13c a lb East St. Louis 
Zinc sales this week were the highest since the second 
week of January. They were more than half as high as 
the total for February. 
The slow sales of zinc in the past six or eight weeks had 
not discouraged the trade greatly though most indicate 
they had expected sales to pick-up by mid-March. Con- 


indications a general uncertainty about the economy 
held up buying of zinc along with other metals—it has not 
been a specific weakness in zinc or the movement of zinc 
containing products. This week's sales, if maintained, 
would keep the producing industry in a solid position. 
Sellers continue to say galvanizers, especially those with 
continuous galvanizing lines, are operating at a high 
rate. Many say there has been some hesitation owing to 
failure of autos and some other products to move fast. 
They attribute this to the very bad winter in most parts 
of the U.S. Many say spring buying will buoy the market 
for final products and that it will be felt quickly in un- 
manufactured metal. 

Sellers indicate they still intend to charge 154c premium 
for Special High and 1c for High Grade comes April 1. 
Zine strengthened in the past week in Europe. Prompt 
bid moved up from £89%% last Thursday to £92% (1144c 
a lb) yesterday morning. Zinc had eased earlier partly 
owing to the sale in Europe of Russian metal. There may 
also have been some easing owing to the view the UN 
statement, that it was unnecessary to maintain output 
restrictions, was bearish. 

Recently not much g.o.b.—good ordinary brand, about 
the same as the U.S. Prime Western—has arrived in the 
UK, some firms tell us. Also, buying by consumers on 
the continent has been good. Premiums in Europe for 
Special High may not have eased but there are indica- 
tions High Grade premiums did decline somewhat. High 
Grade metal from Russia may have been responsible. 
The offers of small amounts of Special High in the U.S, 
at discounts probably dried up this week as European 
markets firmed. 


ALUMINUM-primary pig 26c a Ib; export 2344c 


The daily average operating rate of the primary alumi- 
num industry in the U.S. in February rose to 81.9% of 
capacity from 80.2% in January. February output accor- 
ding to the Aluminum Assn. was 156,826 short tons—this 
is a daily average of 5,408 tons. In January 164,024 tons 
were produced, a daily average of 5,291. 

The statement here last week about the lease of a plant 
by Alcan to Chrysler may have been misleading. Alcan 
emphasizes that there has been no new development 
since the original announcement in June 1959. 
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Antimonial Lead Fluorspar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 

Asbestos Lead Tellurium 

Bismuth Lead, Test Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zine 

Cadmium Sulfide Nickel Salts Zinc Dust 

Copper Zinc Sulfate 


AMERICAN SMELTING AND REFINING COMPANY | 


120 BROADWAY, NEW YORK 
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Electrolytic NEC* CCC* 
s 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 





FERROMANGANESE srtanoarv Grave 


© 
a I U m ‘ n U m CADMIUM - SILVER + BISMUTH « INDIUM 


Pig + Ingot 


Arsenic Palladium « Platinum « Selenium « Tellurium 


AnaéonnA Anaconda Sales Company 
Ceneghotp eayumer 25 Broadway, New York 4, New York 
—— Subsidiary of The Anaconda Company 


*Reg. U.S. Pat Off 60211 
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Copper Production and Stocks 
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Data, except price, are from the Copper 
Institute and are in thousands of short tons. 
They include February, 1960. World refined 
output and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Yugo- 
slavia, and the Mesina Mine in Transvaal. The 
series “X-U.S."" are the above world stock 
statistics less the U.S. No fabricator stocks 
are included. Beginning with Jan. 1960 the C. 
I. includes data for mines formerly excluded. 


World Copper Stocks Fall 


Copper Institute figures for January 
and February 1960 follow: 


United States 
Production: Jan. Feb. 





Crude primary .(a) 65,677 87,966 
Crude secondary ....... 10,707 10,647 
WE.. GdbSsecccces .(a) 76,384 98,613 
Refined Copper ......... 86,491 105,417 
Deliveries refined .. (a) 102,829 111,815 
Stock, end, ref'd ........(a) 68,550 64,007 


Outside United States 
Production: 
Crude primary .... (a)194,099 184,461 
Crude secondary ......(a) 2,409 1,950 





wn . wease - (a) 196,508 186,411 
Refined copper ..... ..(a)171,123 164,535 
Deliveries refined ........ (a)169,211 168,805 
Stock, end, ref'd . (a)235,488 238,344 
(a) Revised 


Firm to Make Underwater Cable 

Phelps Dodge Corp., Northrop Corp., 
Page Communications Engineers Inc., 
a Northrop subsidiary and Felten & 
Guilleaume of West Germany, have 
jointly organized a new company, the 
United States Underseas Cable Corp., 
to provide for the design and construc- 
tion of long distance underwater cable 
systems. 

Howard T. Brinton is president of the 
new company. He is also president of 
Phelps Dodge Copper Products Corp. 


Phelps Dodge, in addition to its other 
copper interests, is a major supplier of 
electronic cable and is the U.S. manu- 
facturer of Styroflex Cable developed by 
Felten & Guilleaume. Northrop Corp. is 
a prime supplier of missiles, electronics, 
military aircraft and guidance systems 
for missiles and space vehicles. Page 
Communications Engineers, wholly 
owned by Northrop, is a leading de- 
signer and constructor of long-range 
communications systems. 
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U.S. Zinc Consumption 


U.S. Bureau of Mines data, courtesy 
American Bureau of Metal Statistics, in 
short tons: 

Dec 
1958 1959 1959 

Galvanizers: 
Sheet and strip ... 


.194,196 174,531 19,343 


Wire, wire rope .... 35,638 32,947 3,671 
Tube, pipe 67,318 57,992 6,794 
Pee 6c ceues 8,904 8,835 1,228 
Job galvanizing . 28,502 26486 2,182 
Ge ka aabedéaccene 46.671 45,857 5,200 

en -ea0ees .381,229 346,648 38,418 

Brass mills: 

Sheet, strip, plate.. 46,967 60,518 3,969 
Pe, Ce osb000s 32,568 40,199 2,744 
Tube ss0nes 9,645 11,733 832 
Castings, billets . 4,423 4,142 276 
Copper-base ingots. 7,094 9,950 823 
Other products .. 678 679 60 








a 101,375 127,221 "8,704 
Die casters: 
Die castings ..- 309,408 365,052 34,255 
Stamping dies, zinc- 








alloy rod ... 5,400 3.720 211 
Slush & sand cast- 
ings seceassenes.. Ee 1558 110 
WEEE aevunesess 316,830 370,330 34,576 
Rolling mills: 40,616 40,579 3,152 


. 13,331 18,309 1,750 
- 14,946 14,313 1,186 


Total reported. 868,327 917,400 87,786 


Oxide plants 
Other 


Est. unreported. . 16,400 1,500 

Grand total (a). .868,227 933,800 89,286 
(a) Includes estimated consumption of plants 
reporting on annual basis only 








Dec 
1958 1959 1959 

Special High ........ 365,023 416,629 38,235 
Regular High .... . 70,999 85,847 6,305 
Intermediate . 15,256 12,473 884 
Brass Special .. 92,541 83,929 9,461 
SED desbéccvevoeaes 3,280 1,986 138 
Prime Western ...... 313,155 299,230 31,350 
le 8.073 17,306 1,413 

Total . . 868,327 917,400 87,786 


Bunker Hill Sells Zinc Oxide 


San Francisco (McGraw-Hill San 
Francisco News Bureau): The Bunker 
Hill Co. has entered the West Coast zinc 
oxide market, making it the only pri- 
mary producer in the Pacific area. 

Roger H. Cutting, vice president, said 
there was a need for a prime producer 
to service the growing demands of the 
West Coast. 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Data include Febru- 
ary, 1960. 

















Phelps Dodge Net Income 
Dips; Strikes Cut Output 

Phelps Dodge Corp. reported a net in- 
come of $34,574,801 or $3.41 per share 
before depletion, down from $38,006,538 
and $3.75 in 1958. 

Robert G. Page, company president, 
writing to stockholders in the annual 
report, said that output dropped to 193,- 
557 tons in 1959 from 218,574 the pre- 
vious year. 

“Our mining branches at Morenci, 
Bisbee and Douglas, Arizona, our two 
refineries at E] Paso, Texas, and Laurel 
Hill, N. Y., and our Los Angeles tube 
mill were all shut down during the last 
four and a half months of the year,” 
Page explained. 

He said that the company’s mine and 
smelter at Ajo, Arizona continued to 
operate, as did nine other fabricating 


plants. “Because the supply of our own 
copper was practically cut off,” he 
added, “these fabricating plants were 


able to operate, during the latter part 
of the year, only by purchasing large 
amounts of copper, much of it at high 
prices.” 

The Phelps Dodge president reported 
that the outlook for the copper industry 
in 1960 seems favorable, although the 
outlook for the next three to five years is 
for an excess in world productive ca- 
pacity. For the longer term, however, 
the outlook for copper is bright. 

Concerning strikes, he pointed out 
that copper is an international metal 
with its price in the U. S. market directly 
related to foreign prices. He added that 
constantly higher labor costs in domestic 
mines — unrelated to productivity 
can only weaken the position of Ameri- 
can producers in competing with lower 
cost foreign production. 

“The willingness of the domestic cop- 
per-producing industry to face the con- 
sequences of the long strikes,” Page said, 


“indicates its belief (like that of the 
steel industry) in the importance of 
attempting at least to moderate the con- 
tinuous pattern of spiraling wage costs.” 

Copper sales declined to 188,544 tons 
in 1959, compared with 257,595 tons in 
1958. The E&ams domestic average (de- 
livered) copper price stood at 31.58c a 
lb last year against 26.16c for the pre- 
ceding year. Reflecting this higher 
price and despite the decline in sales, 
total revenue was $290,846,000 in 1959 
versus $274,060,000 in 1958. 


U.S. Lead and Zinc Imports 

Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 3.40 pm March 22, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 
Country entered quota 
BED hc ececncucesan« filled 5,040 
DD sekerdhsnacouguses filled 6,720 
BU vtcccessccoceocesece 7,146 18,440 
PED a6 cvecoucececesces filled 2,520 
U. of &. Abele ...ccccees filled 7,440 
GERGP ccccccccecccecccce filled 3,280 
Lead Metal 
Country entered quota 
REE cacccscccccesces filled 11,840 
Canada .......ssee. eccces 6,864 7,960 
BOSD ccccccecccccccesscce 4,772 6,440 
BESEESD 2 cccccccccccccesce filled 18,440 
WeeeeaVER cccccccccveses filled 7,880 
ED ccncececvoveceenave filled 3,040 
Zine Ore 
Country entered quota 
ee filled 33,240 
DED ecnceacseseoscsoes filled 35,240 
DU o6ccsenteunsecousaus 15,405 17,560 
GD. ccdecdscccecntwess filled 8,920 
Zinc Metal 
Country entered quota 
DN sctuabdedisnanied 18,820 18,920 
BED sanconeseeeseuées 1,627 3,160 
DL  necdeondstiatensenens 1,730 1,880 
DO, caccaphesseeews 1,932 3,760 
ee, GMD ccvccocvceccce filled 2,720 
DY séucheannnweeuscases 1.761 1,800 
GT écccectacaececessee 2,774 3,040 
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LEAD COMPANY 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 


delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 12-17-59, ingot: 
99.50% ...... 28.1¢ 99.80%...... 29.1¢ 
99.75% ......28.6¢ 99.85%...... 30.1¢ 
ANTIMONY: dom, Ib., Mar. 17-Mar. 23 
SE Me, GOR weceneesesconcenee 32.590¢ 
nt UE an <eeseoedeeeenstieauseaenual 29¢ 
BOSE GO) cccccccecececess scesseess 29lec 
imp. 10-ton lots, 9942%, duty pd. ee 
GED cocccceccceccecscccceccecess 34-25¢ 
BERYLLIUM: 97%, (a), Ib ...... yr 
BISMUTH: ib, ton lots .............. $2.25 


CADMIUM: Ib (b) Mar. 17-Mar. 23 
Ton iots, Eff. Jan. 7, 1960 
BGG Ge GER BHD cccoscccccocccescecs $1.50 

See Oct. 8, 1959, p. 12 


CALCIUM: ip, ton lots, slabs, etc. ....$2.05 


CHROMIUM: (b) Ib of material, 
exo. 98.5%, 5%C, .........- (d)$1.15-1.19 
Be. GEE wcccccccccescecess (d)$1.15-1.19 
I GIN 8 oo cccccssccceenss 4c more 
COBALT: ib, (c), eff. 3-1-60 
Be OD FEED cccccvccecetscoccocescesetes $1.50 
De ED abe acedecvdonevececteqcendésesens $1.52 
Bee Glee BED TD cc cccccccoccccccescces $1.57 
GED wd deddncdcetsicccdeesaccecceseses $1.50 
COLUMBIUM: ib, 9912%, (d) 
BID cc cccccececcccconccesccccceoces $36 
SED once caccccceseecoveseucsces $50 
GALLIUM: gr, 1000-g lots ............ $3.00 
GERMANIUM: ¢ 
1000-g lots, Ist red ..... 29.5¢ (b) -30.15c (a) 
SE sc ccccemennee 29.95c (b) -31.95¢ (a) 
10,000-g lots, Ist red..... 28.15c (a) -29.5¢ (b) 
SRRTERMES cc ccccwccess 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
BD GD cocéodcvcéonscecesas $1.35-2.25 
I I $75-80 
ERROONE: Bb GOB .00ccccccscccccces $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% .........eeeee- 35 44c-36.65c 
MateeE BN oc cccccccccccccces 36c-37.45¢ 
MANGANESE: Ib (b) 9516%, eer ~ 
Ec cccccccccccccccescccescncesessess 
BOER ccccccccccecvccccccesceesecess c 
elec (a) frt. allowed E. of Miss., oi 
tom lots eff. 41-57 ....ccccccccccess 36c 
prem for hydrogen removed ........ 3c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ..........---+s++: $3.35 
NICKEL: Ib (a) duty included ........ T4ec 
eff. 12-6-56 
DI, cod ceuucbeneeenevoosesueneceeses T4e 
ee GOO TS, . ccnccescccecceossasess Tdc 


sinter (nickel content) point of entry, 


Si SD scucnsstbaccsonvecceencs 69.6c 
GERIBORE: ©5 (Mm) ..cccccccccccsces .$70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
Pe MEPIS GF OB . cc ccccccccccccces $81-85 

DE sambescceodeceewosseconeensséede $82 
QUICKSILVER: flask, N. Y. $214-16 
RADIUM: mg, Ra content ........ $16-2115 
EI ET $137-40 
RUTHENIUM: tr oz ................ $55-60 
SELENIUM: ib, 2-19-58, comm grade $7 

DM <veseiekaganedeesesseneust $9.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed ..... 20.85¢ 

BUD. ivccdcsencsenrcececseccecoseses 19¢ 

Hyper-pure: (4-1-57) #1.............. $360 

eer $250 
eae $160 

solar cell (4-1-57) ....ccccccccscceess $ 90 
SODIUM: Ib, carloads ............... 1619¢ 
TANTALUM: perlb, (a) (e) ,powder$30-58.60 

GE GED ccveweecacoocnccecesos $50.35-59.18 

te seenscecessesancesceedt $73.04-80.23 
IES DD in ccevcccccccccvsced $3.00 
Ee $7.50 
TITANIUM: ib (a) A-1 99.3% 

i ss PP essadbdaececendeceseseces $1.60 

max. 3% Fe. off. 8-1-00 ......cccccess $1.50 
TUNGSTEN: lb 98.8% 

TE dsnctdaceecwneeesed $2.75-$2.90 

Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium .............. $7-14 
Gin ccacewvesccsessccess $5-10 
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Metallic Ores 


rmimwononavnwe || EA. GODOY & CO., INC 
otherwise stated. Short ton unit=stu; ° e °; ° 


long ton unit=Itu. (a) c.if. U. S. ports, 





(b) f.0.b. ship pt, (ce) £.0.b. mine or mill CUNARD BUILDING, 25 BROADWAY 
(g) depending on grade, (i) import duty 
extra, (nm) nominal, (t) term contracts. NEW YORK 4, Ne Y. 
ANTIMONY ORE: stu of Sb: 
MED 966400560000 eeeeeneee0sas $2.25-$2.40 
——E—EESEEEEEE EE $2.80-$2.90 


te eens $3:30-$3.35 GENERAL AGENTS 


BERYLLIUM ORE: stu BeO, 


10-12% 
Dom. (c) — dep. on quan. ..........$46-$48 FOR 
Imported (a), (t) .......seeeeees $34-$34.50 


Spot (a) ..... di PSMA $31.75-$32.50 MINING COMPANIES 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreO;s, 3 to 1 ratio..... (n) $35.75-$36.25 















































48% CrzOs, 2.8 to 1 ratio...... (n)$32-$33.50 
48% CrzOs, no ratio............. (n) $27-$28 
South African (Transvaal): y . . . 
48% Cr:Os, no ratio.......... in)szs.so-s27 Rolled Metals, Etc. NICKEL: tb, bese prices 
44% CraOs, MO ratio ...........cceeeees (n) Sheet, cold-rolled ............-. +. eee$L13 
Turkish (basis 48% 3 to 1): BRASS: Cents Ib (base prices) Rods, hot-rolled ..........sssseeees . .O4e 
48% CrsQz, 3 to 1 ratio, lump and 
concentrates .... ag . (n) $36-$37 33c base Sheet Wire Rods NICKEL SILVER: w» 
46% CrsOz, 3 to 1 ratio, ‘lump and Yellow Brass ...... 50.57 50.86 50.26 Snente ~ . esate 
concentrates ............... (n) $33.50-$34 Best quality brass .. 52.07 52.36 51.76 er on env etnnne neansesents 90.ébe 
Pakistan (Baluchistan) : Red brass 80% ...... 53.53 53.82 53.22 : MD tbaccvessnees oe — 
48% Cr,O3, 3 to 1 ratio..... scene QD Red brass 85% ...... 54.58 54.87 54.27 Wire, Rods, 10% ......... 8.06 
Com'l bronze 90% .. 56.17 56.46 55.86 
aor “grea Ib Co, free market 
scaddessecdMacaoedteewideiuenl (n) 0c «Gilding metal ...... 5723 5752 5692 PHOSPHOR BRONZE: w» 
rt Sedecesecccovcccosecescseeseéees (n) 70c Eff. 11-16-59 Sheet, 5% Sn .......... 77.44c 
BRED ccccccesscccesvcesovescescsceup (n) 80c Wire, rods, 5% ........ 78.19¢ 
COLUMBITE ORE: 1b pentox- COPPER: ib, f.0.b. mill, eff. 11-9-59 SPD weccvnes — 
ide, 65% Cb.O; and TazO; Ghost, CVEr.BW” crccccsece cvccceccess 57.13c 
Ratio 10:1 .........seeeeeeeeeees $1.18-$1.25 Rolin, BH? B GPT coccccee sovcvcccecs 56.41c ZINC: tb. base prices, carloads, f.0.b. mill 
Ratio 842:1 «2... see seeeeeeenes $1.05-$1.10 Wire, bare, carloads .... ....sssees- 38.35¢ Sheet ; - ; ; 26 
IRON ORE: It, lower lake ports, DEY céncccacces saaseel ‘Sere 
sae Guperter ore 1959: LEAD SHEETS: 1b, full rolled....... 17%e PRISE ccccccecesess peseneueaeseouta . -20¢ 
RE SED A ccawsecésesctones $11.60 
ot Saee fas cane y es dash conaukedea $11.85 MONEL: Ib, base prices ZINC DIE CASTING ALLOY: bp, ingot 
on-Bessemer 
- RE MEE non seeeotnscesesecoscens 97c carloads, del 
ory S11a% Fe .....-..-ee eevee —. Cobd-relled GEM .....cccccccccccsccces 99c >, ee ae es eS 16%c 
cn cab apg See ia haters he soe sg : Rods, hot-wolled .....cccccccceccccsess 80c TA WF SuneccadviedsstiewkasageacGaiakuia 16%4c 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% ............65. (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-60......... $11.25 
Smaller sellers ..........ccscececseces $11 
MANGANESE ORE: (a) (i) itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si13...... (n)87¢-90c 
S. Af. Fe 9, P.05, Al+Si13 ...... (n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, & 
BBOGE Fe GO BD cccccccccccccceces (n)9le 








ae op BDENUM ORE: 1b cont, 
: 95% MoS, (b): (eff. 1.1.58) 


we cost of container extra. ..... $1.25 
Molybdic trioxide MoOs3, bags (b)....$1.46 BUYERS: ORES, CONCENTRATES 
SS iwtu cnet wececdusscateesdesetael $1.47 


SCRAP, RESIDUES 


Se ee oe FOR PHELPS DODGE PLANTS 


tons TiOQ2, 5944% f.o.b. cars, At- 


lantic BOUND cocceccceosecoscucaces $23-$26 in Laurel Hill, L.A, N.Y. 
Restle. on at. fee a ae wie Douglas, Ariz., El Paso, Tex. 
SE SE a eee ee (n) $85 FOR NATIONAL ZINC CO. (Subsidiary) 


TUNGSTEN ORE: stu WO; 65% 


basis foreign ore, (i), nearby arrival Bartlesville, Okla, 













Wolfram «..+++.0++2e0s0s00005 si9-s1035 SELLERS: COPPER (Electrolytic) 
Low moly ‘scheelite. higher rk CADMIUM, MERCURY 
U.S. scheelite, stu. (c) ............ $22-$24 
I ohm. ‘tu, WO: good or ore ZINC, BY-PRODUCTS 
WEED wowecnncs seen «+++ .147s6d 
eee nate INTERNATIONAL MINERALS 
(ce): 
BONS ccccsvscccesecbicenescsecceced 31c 
ZIRCON ORE: (sand) 1. (@) AND METALS CORPORATION 
Atlantic 
GBH BrOe «nn ccccccccccccccccccescses $50 
B.C 11 BROADWAY, NEW YORK 4, N.Y. 
SIE «0b 0 cc cen ceczccseess no quote 
GERI, DOR. oc ccvcccceveccccesosased $47.25 
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ennecott Copper Corporation 






ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xxx) 


Molybdenite 
Offices 


161 East 42nd St., New York 17, N. Y. 











Metalchemical Corp. Formed 


Metalchemical Commercial Corp. has 
been formed to engage in the import 
and export business. 

Nedeljko Serdarevic is the president 
of the new company which has opened 
a suite of offices at 500 Fifth Ave., New 
York. The telephone number is OXford 
5-6305-8. 

Serdarevic is well known in metal and 
steel circles in the United States, having 
for the past several years represented 
Jugometal of Belgrade, Yugoslavia. 

Metaichemical Commercial is import- 
ing and exporting non-ferrous metals 
— primary and secondary — ores, min- 
erals and ferroalloys. The company is 
affiliated with Jugometal. 


GSA to Sell Cathode Nickel 


General Services Administration will 
sell to American consumers a limited 
quantity of cut cathode nickel in sizes 
9 x 284 in. and 12 x 28% in. 

This nickel, along with an unsold 
quantity of uncut nickel cathodes ap- 
proximately 25 x 36 in. are included in 
the 9,500 tons of nickel which GSA re- 
ceived authority to sell in mid-January. 

The smaller sizes are being offered on 
a “first come, first served” basis, f.o.b. 
Port Colborne, Ontario at market price 
with duty included. 

Sales of both the cut and full-size un- 
cut cathodes will be subject to a dis- 
count of %% for payment within 10 


6 


days from date of Government invoice. 
Orders for either type must be for a 
minimum of 10 tons and a maximum of 
500 tons. Purchasers will have to certify 
that the nickel is for domestic consump- 
tion. 

7 


Orinoco Mining Hikes 
iron Ore Price 

Caracas (McGraw-Hill World News): 
Orinoco Mining Co., Venezuelan sub- 
sidiary of U.S. Steel, has increased its 
iron ore price f.o.b. Puerto Ordaz to Bs. 
0.516 (1542ec) per unit of iron ore per 
metric ton, effective April 1. 

The new price is equivalent to Bs. 
29.93 ($8.98) per metric ton of 58% Fe 
content. It includes a river toll of Bs. 3.00 
(90c) per metric ton of cargo. 

Previous price, in effect since Apr. 1, 
1957, was Bs. 0.410 (12.3c) per iron ore 
unit. That was equivalent to Bs. 23.78 
($7.13) per metric ton of 58% Fe content, 
excluding toll. 

The company said that the price in- 
crease is the result of investments in the 
Boca Grande ship channel of the Orin- 
oco river, which should enable custom- 
ers to obtain ocean transportation from 
Puerto Ordaz to foreign ports at cheaper 
rates. 

In addition, Orinoco Mining as well as 
Iron Mines Co. of Venezuela, Bethlehem 
Steel subsidiary, has been under pres- 
sure from the Venezuelan government 
to raise its ore price. 
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The left hand scale shows the percentage 
of capacity. ““% cap."" (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Association 
figures. “Product ship” refers to U.S. Census 
data on shipments of aluminum mill products 
and of aluminum castings — products made 
from secondary and imported aluminum are 
included. “Sheet etc. ship” refers to Alumi- 
num Association data on sheet, plate and foil. 
“To Gov't.” refers to U.S. primary aluminum 
shipped to the U.S. Government. Annual fig- 
ures for 1953-1956 are estimated; 1957-1959 
are public. Monthly allocation of annual 
amounts is based on information (not specific 
tonnages) then current on changes in 
amounts taken by the Government. Data 
through February except “product ship” 
through December and “sheet” for Jan. 











WATCH THESE TRENDS 





LEAD PEARLESCENT PIGMENTS used to make wash- ALUMINUM TRANSMISSION TOWERS newly designed 


able wall paper, plastic sheet and viny! floor tile were 
exhibited at the National Association of Homebuilders 
show in the Chicago Coliseum. Lead pearlescent pig- 
ments were introduced a year ago and have been finding 
widening uses in packaging, product finishes and in other 
fields, according to the Lead Industries Association. 


Leaded ceramic material, which the Association says 
is already well established in home construction, was 
represented by Spandrelite glass panels with fused 


and engineered by Aluminium Ltd. will be made by 
Michael Flynn Manufacturing Co. Officials of Aluminum 
Ltd. Sales say the new towers will offer substantial 
economies in the construction of electric power lines. 
The tower combines a guyed design principle with an 
all-aluminum structure. The 96-ft high 345 kilovolt 
tower contains about 2,700 lb of aluminum. If designed 
in steel it would be about 7,500 lb. If designed as a con- 
ventional steel rigid tower it would weigh about 15,000 


leaded glass color enamels as their finish and glass build- Ib. 

ing blocks with similar leaded finishes. 

STAINLESS STEEL TUBING, 10 miles of it, are in a 60- 
ton heat exchanger for the world’s largest nuclear elec- 
tric power plant. The 40 by 13 ft exchanger with the 
l-in. tubing will use heat generated by nuclear fission 
in the station’s reactor to make steam. 


NICKEL-CADMIUM BATTERIES may bring back the 
electric car. Sonotone Corp. and American Motors have 
announced a joint research program with the object of 
studying the feasibility of the nickel-cadmium powered 
electric car. 

HIGH DENSITY TUNGSTEN ‘%, in. thick is deposited on 
experimental graphite rocket nozzels being produced 
for the U.S. missile-space program by the Alloyd Corp., 
Cambridge, Mass. 


SUPERIOR ANODIC ALUMINUM coatings have been 
developed by Kaiser Aluminum, the company reports. 
The new process “creates a wide range of lasting colors 
for architectural aluminum applications.” The new coat- 
ings have an “exceptionally high degree of color stability 
and uniformity.” Instead of using organic dyes the proc- 
ess converts alloying elements within the metal itself. 
The new coating is called “Kalcolor.” 


ALUMINUM COLD WELDING is used in Czechoslovakia. 
Application of pressure liquifies the aluminum and by 
subsequent pressing into shape a mechanically and elec- 
trically adequate joint is formed. 








Compact Cars Boost 
Auto Aluminum Use 


America’s auto makers, using alumi- 
num at a faster clip than ever before, 
now require 1-million lb of metal daily, 
Aluminum Co. of America has reported. 


The company’s annual industry-wide 
survey disclosed that this year’s cars 
will require 40,500 tons more aluminum 
than their 1959 counterparts, about 50% 
from greater usage, and 50% from in- 
creased output. 

If 1960 auto production estimates are 
realized, 182,420 tons of aluminum will 
be used. (Auto industry spokesmen pre- 
dict an output of 6.5-million cars in 
1960, 1-million from last year’s esti- 
mates.) 


This averages a record 56.13 lb per 
typical new passenger car, a 10.8% in- 
crease over 1959. Although not included 
in the survey, additional use of alumi- 
num for spare parts (about 6 Ib), alloy- 
ing for zinc die castings, deoxidizing 
steel (about 2 lb), and coatings for 
mufflers, should put total auto industry 
requirements well over 207,500 tons. 

With the addition of three new com- 
pact cars, the five cars now produced 
in this group (Corvair, Falcon, Lark, 
Rambler and Valiant) will require al- 
most 45,000 tons of aluminum if, as the 
auto makers predict, 14%-million units 
are produced. Aluminum usage on these 
five cars averages 58.26 lb, slightly over 
the industry average for all cars. 


Of compact cars, the leading user of 
aluminum is the aluminum engined 
Corvair, with 103.36 lb per unit. 
Chrysler’s Valiant requires an average 
of 80 Ib. 

On an industry-wide basis, Chrysler 
Corp. leads again this year with an 
average usage of 82.45 lb. The individual 
car with the highest poundage of alu- 
minum is again the Chrysler Imperial, 
with 115 lb of fabricated products. 

Figures pertain to finished part 
weights, and do not include scrap gen- 
erated in the fabricating process. 

Average car usage of aluminum, lb 
per car-finished weight: 











1959 1960 ™ Change 
General Motors .. .42.32 54.80 + 29.5 
SE.) b000ecceniusé 103.36 a 
Chevrolet ........ 26.18 34.25 + 30.8 
UMD ccescccces 49.36 44.67 9.5 
URGE awiws cecta- 75.51 79.41 + 52 
Oldsmobile ...... 59.55 54.21 9.0 
GOSS 0 cdccveced 78.50 78.27 pe 
A 60.10 51.59 14.2 
PE cd ceceuses Sees 35.74 en 
PD evcwnesdeadct 59.50 54.30 8.7 
Thunderbird ..... (a) 62.29 ~ 
ME = esesisécusne 52.06 54.40 + 3.7 
BESTCUEY sc cccccecs 62.47 57.34 82 
Lincoln .....sseee 92.96 83.64 10.0 
Chrysler 82.52 +23.3 
Valiant ..... 79.93 Jon 
Plymouth 73.70 +25.2 
Dodge ... 81.85 +15.5 
Desoto... 95.05 +108 
Chrysler . 114.38 + 29.4 
Imperial 115.27 +165 
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American Motors .49.07 48.85 
S - P Corp. .......16.92 17.85 + 01 
Checker Motors ... .... 33.88 
BE GE isevescese 50.65 56.13 +10.8 


Average car refers to composite car body 
model with aluminum weight distributed 
Weights are net or finished part weights" 
scrap is not included. 


(a) Grouped with Ford 


Kaiser Reports Increased 
Sales, Lower Net Income 


Kaiser Aluminum & Chemical Corp. 
net sales for 1959 were $435,550,000 com- 
pared with $408,559,000 for 1958, accord- 
ing to the Corporation’s Annual Report. 

Net income for 1959 was $22,328,000 or 
$1.17 per common share after preferred 
dividends. In 1958 net income was $25,- 
232,000 or $1.43 per share. The decrease 
in earnings was due to higher deprecia- 
tion charges, increased labor and mar- 
keting costs, and slightly lower prices 
for aluminum products. The provision 
for depreciation was $44,561,000, an in- 
crease of $8,581,000 over 1958. 

“Total shipments of aluminum and 
aluminum products in 1959 amounted 
to 491,148 tons, compared with 490,187 
tons shipped in 1958. Commercial alumi- 
num shipments in 1959 showed an in- 
crease of more than 24% over 1958. 
































THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. e 221 NO. LA SALLE ST., CHICAGO 1, ILL. 











P. D. M. 

FIRE REFINED COPPER 
High Purity Ingots and Ingot Bars 

COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
— these ores gives the quality product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in 
making high grade products. 


| PHELPS DODGE CORPORATION 








One of the 


Names 


Great 


300 PARK AVENUE + NEW YORK 22, N. Y. in Copper 











Ferroalloys 


(Unchanged from last week) 


Copper, Product Imports Rose 
In 1959; Refined Exports Fell 

Final copper import and export statis- 
tics for 1959, reported by the American 
Bureau of Metal Statistics, showed re- 
fined and blister imports up sharply. 
Ore imports dropped about 10,000 tons. 
Copper product imports rose nearly 18,- 
000 tons in 1959. Refined exports, reflect- 
ing lengthy shutdowns, plunged nearly 
60%. 

U.S. Bureau of Census figures, in 
short tons: 





























Jan 
1958 1959 1960 
Ore 92,603 82,523 7,246 
Canada 7,875 6.549 3,710 
Cuba 13,992 9,942 
Argentina ‘ 514 170 7 
Bolivia 3,396 1,788 13 
Chile . 16,381 16,893 1,140 
Peru ‘ 9,947 8.495 1,059 
Philippines -+-» 14,521 12,884 ae 
Union So. Africa... 12,918 17,610 1,030 
Australia ..... 629 3,048 285 
Others ; 376 45 2 
Blister 268,181 287,665 21,507 
Mexico . 40,030 21,215 aie 
Chile 183,051 227,095 17,925 
Peru .. 9,131 3,052 1,765 
Rhodesia & 

Nyasaland 16,777 16,190 a 
Union So. Africa. 13,655 14,434 1,220 
Turkey 1,094 1,094 547 
Australia 4,438 4,421 - 
Others 5 164 50 

Refined: 128,464 214,056 34,120 
Canada 62,850 103,237 12,556 
Mexico +s 4,235 6,573 551 
Ge cones rere 713. «14,171 = 2,235 
Peru . 11,349 17,204 3,078 
Belgium 56 8,500 1,384 
Germany (W) 4,157 24,305 4,521 
Sweden eal 1,063 3,429 1,717 
United Kingdom 6,958 13,365 391 
Belgian Congo 15,515 4,336 196 
Rhodesia & 

Nyasaland ..» 18,052 16,396 1,610 
Union So. Africa 2,596 1,713 ; 
GN dno dneeccncas 920 827 5,881 

Total imports: ..489,248 584,244 62,873 


U.S. imports of copper products (cop- 
per content), in short tons: 
Jan. 
1958 1959 1960 
Brass Mill Products: 
Copper in rolls, 














sheets, rods . 18,732 26,353 3,560 
Copper tubes, 
tubing seamless... 22,552 25,830 1,811 
Brass rods, sheets, 
plates, bars, strips 11,796 16,221 1,494 
Brass tubes, 
tubing, seamless.. 12,106 12,695 780 
Brass wire ........ 802 1,587 247 
_ eee . 65,988 82,686 7,892 
Wire Mill Products: 
Copper wire insu- 
lated sibaen 1,116 1,987 731 
Total .. . 67,104 84,673 8,623 
U.S. copper exports, in short tons: 
Jan. 
1958 1959 1960 
Ore, concentrates .... 11,475 2,981 53 
RS nccccccepecees 384,868 159,702 11,337 
ee 396,343 162,683 11,390 
Scrap, unalloyed, 
new and old ....... 21,859 10,719 2,282 
Scrap, alloyed, 
new and old ....... 28,501 29,966 3,374 
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E&MJ QUOTATIONS 





Daily Prices of Metals 











COPPER ELECTROLYTIC LEAD ——NC 6) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Mar. Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
17 32.600 30.300 31.245 12.000 11.800 13.500 13.000 26.000 23.250 100.500 
18 32.600 30.475 31.420 12.000 11.800 13.500 13.000 26.000 23.250 100.125 
21 32.600 30.625 31.570 12.000 11.800 13.500 13.000 26.000 23.250 100.000 
22 32.600 31.000 31.945 12.000 11.800 13.500 13.000 26.000 23.250 99.875 
23 32.600 30.650 31.595 12.000 11.800 13.500 13.000 26.000 23.250 99.750 
Averages 32.600 30.610 31.555 12.000 11.800 13.500 13.000 26.000 23.250 100.050 
Calendar Wk, Avgs. 
Mar. 32.600 30.140 31.085 12.000 11.800 13.500 13.000 26.000 23.250 100.350 
14-18 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
major United States markets, based on saies report- 
ed by producers and their agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as nvted. Prices in cents per pound. 

Copper, lead and zinc quutations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 

ts. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orde: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is .aken as 0.400c per lb 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the ‘oreign market reduced to the f.o.b. 
refinery equivalent. Atlantic seaboard. On f.a.s 


transactions, eff. Jan. 2. 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 


quotation 

COPPER, Europe. c.i.f., is the expo-t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight ana dimensions; billets 1.725c¢ 
and up, de on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 


per pound: 0.10c; Grass Special 0.25c; 
iT @.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 


mands a premium of 1c per Ib for current delivery, 
over the East St. Louis basis for Prime Western. 
Special High Grade premium or differential is 1 ec 
per Ib for current delivery. 


LEAD quotations are tor the common erade, and 
are based on sales of domestical!y refined inetal] sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; ror New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pis 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
e#hich U.S. primary producers v4 cif. (delivered) 
foreign ports. The ighted aver- 
ages with the weights Getnenbent by the relative 
capacity of the producers. Ingot sales reduced to = 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per Ib. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetica! 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 








Aluminum Alloys 


























The daily sil tation reported by Hand Sec y / 
Silver Sterling London Harman, in cents. nd of a cent per eros Mar. 1 7-24 
‘ ounce, is the price paid Handy & Harman ip 
Mar. NY. London Exchange Gold (a) settiement for silver contained in ed sil Tons Price/Ib 
a ad a py Of AL OD A No. 13 31 25.52c 
. i ot ee Eee wereeces Ss lt Bae 
375 J ! ’ m ‘or ry at New : 
21 «91.375 79.000d 280.5980 250s. 14d. fr Ng fe asually “ope quarter cent a — io Quete 
eiow ic Ww ° 
22 «91.375 «= 79.000d = 280.7025 250s. Id. The Treasury's purchase price of newly mined in 23 | (ite 
23 = 91.375 79.000d 280.7180 250s. Od. pee ty By KY EF : 
— ounce, 1000 fine, effective on Jul 1946 & unde? 2% Zn 213 24.75¢ 
Av. 91.375 ne 280.650 ed = ea to the Silver P Act of July 30; Zn 175 24. 25¢ 
Calendar Wk. Avgs. jukondon silver quotations are in pence per tros Rp a 
1418 91375 soon, “S,Q «sok HRBO MHA, CHoone are ver wor ounce. Fes aaCuned fm rene 
- 375 _ J t da lumi 
on cpatery a copeibed Up the Federal Reserve Bunt St the prices and quantita 
of New York. for customs their sales 
London Metal Exchange 
——— -COPPER = LEAD ZINC TIN 
c 
3 Mo. Month 3 Mo. —y 3 Mo. 3 Mo. 
Mar Bid Askec Bid Asked Bid Asked Bid Asked Bid Asked Bid Bid Asked Bid Asked 
17 250 251 235% 236 76% 76% 75% 75% 894 89% RR BB's 791 791% 790 790% 
18 253 253% 236 2364 76% 77 75% 75% 903 90% 88% 89 790 791 789 789% 
a a 
23 253 253% 237% 237% 77% 77% %76% %76% 923 92% 90% 90% 187% 738% 780 ’ 788% 
nen oe Se Se gg session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
‘n min. 99.75% 
THIS WEEK’S BUSINESS INDICATORS 
ey a Month Year Net Change 
ee Wee Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 89.6 (a)91.5 99.4 97.3 7.7 
Steel Ingot Production, thousands of tons.............. (d) 2,554 (a) 2,607 2,690 2.631 77 
Automobile Production (cars and trucks)............. (d) 184,710 (a) 184,818 200,081 171,093 +13,617 
Electric Power Output (millions kwh.) ..............-. 14,109 14,271 14,226 12,900 +1,209 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $70,338 66,910 52,529 68,514 +1,824 
Federal Reserve Index of Industrial Production (b).... (d)113 Feb. 112 102 +11 
E&M/J Index of Nonferrous Metal Prices (e)........... 126.6 Feb. 127.8 117.6 +9.0 
All Commodities. Bureau of Labor Statistics (e) ...... (a) 119.4 Feb. 119.3 119.4 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Declines. (e) Base period (100) is 1947-49 
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Lead Imports Dropped 30%, 
In 1959; Exports Unchanged 


U.S. lead imports in 1959 fell about 
30% to 402,808 tons, according to Ameri- 
can Bureau of Metal Statistics data. Im- 
port quotas were reflected in both crude 
and refined declines. 

Exports were about 3,000 tons, com- 
pared with 2,400 in 1958. Only 224 tons 
of ore were exported during the past 
year. 

U.S. Bureau of Census figures, in short 
tons: 














Jan 
1958 1959 1960 
Ore 201,641 139,316 15,157 
Canada 22,264 32,444 3,474 
Greenland ....... 5,277 14 Pica 
Mexico ..... 1,798 475 217 
Guatemala ...... 5,019 146 sas 
Honduras ........ 3,582 3,638 600 
Argentina ....... 46 53 Sus 
a 14,715 11,273 474 
a «cctaeisceas 367 113 oan 
Colombia ..... ; 850 622 ~~ 
PN : xin has veaes 70,782 36,998 2,619 
Union So. Africa.. 49,216 27,880 4,475 
Australia ....... 25,849 24,907 3,200 
Philippines ...... 1,169 315 49 
ee snsdeesues 311 25 oan 
Others jnennens 396 413 49 
Bullion: 460 80 12 
Canada: ........ 3 25 wee 
Peru rAzonenl 117 45 12 
PE Svasecenene 340 10 wax 
Refined 368,452 263,412 19,854 
ree 40,925 41,531 1,957 
a 122,864 86,825 7,653 
Peru 42,473 29,310 1,211 
Belgium ......... 5,872 1,503 323 
Denmark ........ 1,576 252 ~— 
SOS. «hevcwses 55 298 
Germany (W) .... 3,118 2,892 
Netherlands - 286 52 
Spain ses 14,237 9,396 
ee 165 4,270 
United Kingdom .. 8,836 988 
Yugoslavia ...... 36,789 32,7324 
Morocco ........ 10,537 4,332 
Rhodesia & 
Nyasaland a 1,052 eee 
Australia ........ 80,515 47,655 8,710 
Others ee 204 324 } 








Total imports . 570,553 402,808 35,023 
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Zinc Imports Little Changed 
In 1959; Exports Increased 


Total zinc imports in 1959 were little 
changed from the previous year, ac- 
cording to American Metal Statistics 
data. Lesser refined imports were 
balanced by a rise in imports of ore. 

Zinc refined exports rose sharply dur- 
ing the year to 11,636 tons from 1,736 
in 1958. One ton of ore was exported in 
1959; none in 1958. 

U.S. Bureau of Census figures, in short 
tons: 

















Jan 
1958 1959 1960 
Ore: 462,901 496,381 36,012 
Peres 155,925 151,780 10,709 
ae 158,607 182,116 14,324 
a 222 189 nek 
Guatemala ...... 6,483 8 eee 
Honduras ....... 1,436 1,428 775 
Bolivia ........+:. 8,220 2,530 15 
Colombia ........ 118 63 = 
GD 6 setcvescese 978 480 aon 
a rrr 103,002 86,653 5,255 
Germany (W) jee 5,757 eon 
i. cctdeseéedes ain 14,766 ane 
Soviet Union ..... —_ 322 “es 
SES cadaweensan has 16,570 3,870 
Union So. Africa.. 21,699 7,957 499 
Australia ........ 4,698 24,676 438 
Philippines ...... 94 40 3 
PE  weenemeaed 1,419 1,046 124 
Refined 195,195 156,860 8,955 
SE Svaseseces 93,473 88,313 6,386 
Mexico 23,256 9,337 384 
. arr i. 9,734 12,336 351 
ED. gaestues 110 220 aon 
DE “seviwads 21,707 7,665 552 
Germany (W) .... 2,671 55 
DT “s.tvedacees ad 6,164 7,457 779 
Netherlands ..... 2,520 7 
 .. wwiseece 2,770 168 
United Kingdom .. 672 841 — 
Yugoslavia sued 5,779 3,643 110 
Belgian Congo .. 20,991 12,792 55 
Rhodesia & 

Nyasaland ....... 1,064 4,668 338 
Australia ........ 2,240 9,365 pe 
gS 2,039 wiht 
 setcheiews 5 oe ene 

Total imports ...... 658,096 653,241 44,967 





Selig Elected NAWMD Head 


Leo E. Selig, of J. Solotken & Co., 
Indianapolis, was elected president of 
the National Assn. of Waste Material 
Dealers on March 15, at the luncheon 
meeting of the association’s 47th con- 
vention at the Waldorf-Astoria in New 
York City. 

Selig succeeds George H. Einhauser, 
G. H. Einhauser & Co., Pittsburgh, who 
served as president for two years. 

Elected vice presidents were: Walter 
H. Daley, Independent Paper Stock Co., 
San Francisco; Theodore Gruen, Inter- 
national Minerals & Metals Corp., New 
York; Charles Rubenstein, Central 
Metal Co., Plainville, Conn.; and Ber- 
nard Schapiro, S. Schapiro & Sons, Bal- 
timore. 

Eleven new members of the NAWMD 
board of directors were elected to the 
33-man board. They will serve three- 
year terms. They are: 

Israel Afram, Afram Bros.; Anthony 
Fischer, W. Lowenthal Co.; Earle T. 
Glant, Pacific Iron & Metal Co.; Ben 
Kraft, Consumers Waste & Paper Co.; 
Fritz Nussbaum, Apex Smelting Co.; 
Boris Petricoff, Leshner Corp.; Jerome 
Robinson, Pulaski Iron & Metal Corp.; 
Arthur Rosenfeld, William Steck & Co.; 
Milton Schwab, Franklin Smelting & 
Refining Co.; Jerome Silberman, Albert 
E. Silberman & Co.; and M. J. Thacker, 
Philipp Bros. 

* 


Towne Joins Frank Samuel 

James T. Towne has been appointed 
as a vice-president of Frank Samuels & 
Co., a division of Howe Sound Co. 
(NYSE), according to Thomas T. Flem- 
ing, vice president-marketing, of the 
parent company. 

Towne will be in charge of the Metal- 
lurgical Department which coordinates 
all of the firm’s activities in ores, min- 
erals and metals. Frank Samuel & Co. 
has offices in New York and Philadel- 
phia 

Prior to this, Towne was for a number 
of years assistant to the vice president 
of Vanadium Corp. of America. 


Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; lt — long ton, (a) c.i-f. 
US. ports, (b) f.0.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. ‘ 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 


0 SS ra oe $1400—$1725 
GE GE 0 ccccesccsvessceseand $750—$1155 
Spinning fibers: 3-F ............ $590— 

My 4004c6668b000000000e0000nsi $500—$505 
DE aviinnqnududccent uncaeusedee $425—$430 
De ctdccvcdencddccccsvccoveses $400—$405 
ie hadadsndb dss evckdcdecneneed $370—$375 

Shingle stock: 4-K ..?.......... $180—$220 
PEE GAGE. 2 ccncccewccvseccecess $120—$142 
OED 0.0356 rbcvedesnscusipgectasand $75—$86 
GBTOD ccccccccccccocncedcoscccsece $40—$75 
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Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


GD GR Biccoccccvecsccocconncocss 1,522 
BE ci cds divscacecvcceccnseesnecdeen 

BE  sconccitcavenicasesevnésicsssanien 

BD ccuvancidesaqunteocsssienceaes pebanes $494 
| ere oe $325 
GEE. sv de dcnannessecnnciidunwiesceneual $220 

F.o.b. Morrisville, Vt., st, U.S. funds 

rer. $353—$408 
PD SED cxccchecseseseosenen $181—$218 
DT icccadibadudaceeueadoa $120—$142 
Waste, stucco or plaster ............ . . $86 
BaSwse CF TROT ooc ccc cccccccccces $41—$75 


BARYTES: — f.0.b. cars 


Georgia: barytes ore, crude, 


jig and lump, per st ....... rrr, | 
beneficiated, per st. in bulk.........$21 
ie GO i cccscccvcconccscess $23.50—$25 


Missouri: st, water ground 
and floated, bleached, (d), (c)...$45-—$49 
Crude ore, minimum 94% 


BaSO,, less than 1% Fe........ $i6-—S18 
Crude oil well drilling min. 4.3 

specific gravity, bulk, st............ $18 

Some restricted sales....... .... $11.50 
Ground, oil well grade............ $26.75 


Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 


bulk, st c.i.f. Gulf ports....... $16—$18 

Canada: crude, in bulk, (b), per It..... $11 

ground, in bags, st..............+- $16.50 
BAUXITE: 


Imported calcined, crushed 
(abrasive grade) 86% min. Al,O; 


per It, f.0.b. port Br. Guiana...... $20.45 
Refractory grade (corrected) ..... $26.60 
Approx. 58% AlsO; and 8% 
silica f.o.b. vessels Brit. Guiana 
eee. COS ccs vadees .$7.15 
BORAX: bulk, (d), st (b), 
OO ROOT Cee $43.50 
Dehydrated, min. 9944% ............++. $83 
Sodium Borate concentrates, 
46% BsOs ......... reibuasenkviees $47.50 
CORUNDUM: st, crude, c.i-f. 
OS er ae $100-$120 
FELDSPAR: st. (b), N.Car. bulk 
Ee ee ....$17-$20.50 
Cf ee $20.50-$23.50 
20 mesh semi-granular ............+++. $9 
EE $13.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF: 
content, st, (b) Ill. and Ky. 


TRINTD cocvcccccccccoascccccesses $37—$41 
a Re $36-—$40 
GOTD occvcccccecsccescsncoseseees $33—$36 


Acid grade concentrates, dry basis, 
eff. 7-1-59, st, bulk, (d): 


F.o.b. Ill.-Ky.-Col.; spot ...........«. 349 
GD Bare 6ccdedsscosectubessdacel $45 
Pe SE OED entcaccncentsagncucebent $3 
Ceramic grade, 
EO —EEe ee er $45—$48 
93 to 94% CaF», calcite and 
silica variable. FesO; 0.14% 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra ............ $3 
European fluorspar c.i.f. U.S. 
ports, duty paid, st: 
Metallurgical, 7244% eff. CaF, 
Di iinGuadslesdncenednieedbad $33-$34 
GEE sewavcacocvcancecesess $32-$34 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) .......... $50 


Large discount for high moisture. 
Mexican fluorspar, f.o.b. 
border, met., 7244% effective CaF. 
all rail, duty paid, st........ $26.50-$27.50 
Brownsville, Tex., barge. . . .$28.50-$29.50 


NATURAL GRAPHITE: Ib 
Crystalline semi-processed: (flake type, 
non-amorphous)* (a) (d) 
86-88% C., crucible grade ........ 746-l4c 
94% C., normal and wire drawing. .20-27c 
96% C., special and dry usage ....22-27c 


98% C., special for brushes, etc. . .25-30c 
Madagascar: Ib 
Special grades 85-87% C .......... 10c 
GGT TUNED: cccccccencscccossccss 13¢ 





SLAB 
ZINC 


Po 


“= inc sales company 


* ELECTROLYTIC 
Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grade 
j Intermediate 


j Continvous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis * New York * Detroit « Pittsburgh 





Special grade 99% C .........ss++:. 40c 
Amorphous crude: (non-flake, cryptocrys- 
talline) (bulk) (g) ton 


Mexican (80-85%) .........ssee0. $15-19 
Hong Kong (78-85%) ...........- $15-19 
BD GD cencaceuactecestocscad $18 


*Prices include costs from point of origin, 
and importers handling costs, commissions, 
etc. 


KYANITE: si, (b), Va. and S.C., 
35 mesh, (d), in bulk.... ake 
BED acccecdcoenceccovesesccosseness $32 


200 mesh, in bags, (d)...........60006- $40 
Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st . .$76-$81 
MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk...... $46 
Ol BD ccnnancdubvedevencaussucdustaces $52 
Crude, bulk, (d), st. ........seeee8- $27.50 
SE ED oc ccusnehdnentaseuan $37.50 
MUTED owcnsccoesevesssccesceaeqecss $41.75 
MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
1% x2 inch TTT Tritt Te 70 — $1.10 
Se...  ccckeabbasesccethee $1.10 — $1.60 
Ruka. ~ oncecccubdesccounns $1.60 — $2.00 
it. ~ neseowsteutisniosal $1.80 — $2.30 
BS S cnccosvcunteseedans $2.00 — $2.60 
ee kcaccentebdauneiens $2.60 — $3.00 
Se  sovteusdemstetaned $2.75 — $4.00 
Be ™. csnctssccucenucened $4.00 — $8.00 
Pe CO, Gv acaccascconesaeceses Te—12e 
Stained or electric sheet mica: 
10-20% less than clear. 
North Carolina, wet ground 
Oe Ge pbaceeccsenescosedeces $140 — $155 
a arr $30 — $55 
PEED Sich ic decntieddaeiden oe $20 — $30 


Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib: 


Grade 7 (below 1 sq. in)........... 50c 
ey Be sn cncanncosceouen 85c 
a ee eo dcéccesvcccesccess $1.20 
Grade 4 (6 to 10)............. $1.50 
Grade 3 (10 to 14)............. $1.90 
MONAZITE: Ib. (a) 55% total rare 

earth oxides, including thorium: 

DUE « ethenbaddnnndessudendsesceses (n)l4e 

Gand, SE% grade ......cccccccesess (n) 15¢ 
EEE Sheunwsedeuses veo cdtocose . (n)18¢ 
i Dende teess cieeasievioes (n)20¢ 
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OCHER: st, (c) Georgia, in 
100-Ib paper bags............+. $26.50 — $32 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


PHOSPHATE: per it, (c): Florida pebble 


77 to 76% $8.21. ‘ (f)$10.00 
15 to 74%. =, S88. Sees 
72 to 70%. 6.21 (f) 8.00 
70 to GB%.... S.BB...ccecccssceees (f) 7.50 
GB Od Gc ces BEB ccccsccccoceses (f) 6.85 
PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 
ere (n)$9 — $11 
PUMICE STONE: per lb f.0.b. 
New York or Chicago, in barrels: 
DOWNIE conevccccscocecevecesese 3e- 
lump 6c —8c 
QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st...... $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade. per Ib..........+.-+. $4.50 — $50 


SILICA: st. air-floated. 
92 — 99144% through 325 mesh: 
Oe GRD cccsccccceveccesescocces $22 — $35 
Glass sand, (c) st, bulk, (e)..... $1.50 — $5 


SULPHUR: it, (c) U-S., eff. 9-18-57: 


SUE”. -ccccecoccecueccossececeeoeses $23.50 
GORE” © Gheenceeascehes ceeseeesenceset $22.50 
f.o.b. vessel, Galveston*.......... $24 — $25 


Mexican, (c), for internal use ..... $21 — $23 
export f.o.b. vessel ..... , 
*Producer posted quotations. Competition 
currently has pushed prices close to Mexican 
export level. 


TALC: st (d), (c), containers included 
unless otherwise speci : 
New Jersey, mineral pulp, 


ground (bags extra)...... $10.50 — $12.50 
Vermont: 100% through 200 
mesh extra white, bulk basis ...... $12.50 
994% through 200 mesh, 
medium white ............ $11.50 — $12.50 
In paper bags, per st extra ........... $1.75 
Virginia. 200 mesh .............+. $10 — $12 
Se ED nteonseesecendenseeecess $12 — $14 
GED weshewbcecccusnsnsctuséccecesdese $5.50 
Georgia: 98% through 200 m 
GEE auddosdectdssedbevasaseuce $10.50 — $11 
white, in paper bags . $12.50 — $15 
11 





Metallic Compounds 


COPPER SULPHATE: 1p, carloads, f.0.b., 
crystals or diamond, eff. 11-6-59 
Per 100 lb 


GERMANIUM DIOXIDE: gm...... 1634c 


ARSENIOUS OXIDE: 
Ib, refined, white, 99%. 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ...... 4-5c 
F.o.b. Laredo, barrels .............. 4%oc 
REE CEL Shsudhdsccccccccsapeeses 34oc 
Crude, U.F. BeBGRS 2c cccccccsiccccccs 4%oc 
TEER, TENE. coc nccccccsccvcccesas 3.6c 
I EE cnn ewcedeveccessccesennd 2.5¢ 
WE EE. cc ecncncenacenenedsee’ 2.1¢ 
ANTIMONY TRIOXIDE: ib, 50-Ib bags, 
f.o.b., eff. 3-21-60 
DD <secngnaneeeseavesebeesene 264oc 
BM bhaccccickdcduwudstabieciesexet 28c 


iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $35-36, 
No. 2 heavy $28-29. Cleveland No. 1 
heavy $34-35, No. 2 heavy $26-27. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 





London Copper Prices 

The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
Mam™M Feb. 13, 1958, p 3). 


Mar. 14...... 246.579 Bier. 27...... 250.181 
Mar, 15...... 246.140 Mar. 18...... 250.890 
Mar. 16...... 249.029 
BM. 6 sevecccceccccscecccovcsvesese 248.564 
e 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 30%c; 80-10-10 
(No. 305) 35%c; 88-10-2 (No. 215) 40%c; 
Yellow (No. 405) 24%4c; and upward. 
Manganese bronze (No. 420) 28%c. 


Tri-State Concentrates 
Joplin, Mar. 22, 1960 


(a) Blende Per Ton 
Prime coarse (60% zinc) ..........sss05- $80 
Pee, GUE TD ods cnite cess ccoccsescad $80 


(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 
(a) Effective Dec. 21, 1959 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 19, 1960, 
was 9.04c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 22%4—23 
Heavy copper & wire, mixed 20—2014 
Light copper ...........+.. 174%—18 
No. 1 composition ........ 16—16% 
Composition turnings ...... 15%2—16 
BE EE nc dvcdwbsans cs 1042-11 
Yellow brass turnings, mix 10%—11 
Heavy yellow brass, mixed 1144-12 
Auto radiators, unsweated 13—134% 
Brass pipe, cut .......... 1344-14 
Rod brass turnings, No. 1 12—12% 
Rod ends, brass .......... 12—12% 
New soft brass clips ...... 14-14% 
Cast aluminum, mixed .... 11-11% 
Aluminum crankcases .... 11-11% 
Aluminum clips, new soft .. 15—15% 
Sheet aluminum, old clean 11-11% 
Aluminum turnings, clean 6-614 
Zinc die cast, mixed ...... 1%-2 
Zine die cast, new ........ 3—314 
pS EL Eas 3—3% 
New zinc clips ............ 4%-5 
Soft or hard lead .......... 8%-9 
Battery plates ............ 4%-5 
Babbitt mixed ............ 9144-10 
Linotype or stereotype .... 9-916 
REISS eR 8-814 
Solder joints close cut ..... 1344-14 
Be EE a ccncedencens 78—79 
Autobearing babbitt ...... 40—41 
Monel Clips, new ......... 30—32 
Monel sheet, clean ........ 26—28 
Nickel, rod ends ........... 52—54 
Nickel, clippings .......... 52-54 


Mineral and Ore Markets 


Turkish chrome ore barter negotiations 
are breaking out. Tonnage likely will be 
between 100,000 and 200,000 and proba- 
bly closer to the latter figure. The ore 
may be converted outside the U.S. and 
brought in as ferro. 


Indian manganese ore barter seems all 
set some importers say. One importer 
has pointed out that the quantity fig- 
ures (see M&MM February 25, 1960, p 
12) should have been long tons rather 
than short tons. Also, the Belgian 
amount was 5,550 tons rather than 5,000. 
The total was 187,250. We had written 
that it was about 186,000. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 28-29c. No. 12 alloy 
2434-25%4c. No. 13 ailoy, max. .30 copper, 
2534 -26c. 

Deoxidizing grades: No. 1, 254%4-26%c; 
No. 2, 24-25c; No. 3, 23-24c; No. 4, 22%- 
234ec. 

See page 9 for die-casting alloys. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26%4c; No. 2 
heavy copper, 2334c; light copper, 214c; 
refinery brass, 2154c. 


A Custom Smelter Copper Price 
March 17-23 


The following prices are computed by 
M&mM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. ..32.750c 
FOB. rvelmery ....ccccccsesces 32.350c 


They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 





N.Y. Commodity Exchange 














COPPER LEAD ZINC TIN 
ar. . ay Mar. May Mar. May Mar May 
Mar Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
17 30.73 30.73 28.50 28.50 251 11.30 11.40 11.40 11.50 11.30 11.45 11.42 11.58 . s bd od 
18 31.48 31.48 28.96 28.96 337 11.28 11.35 11.40 11.45 11.43 11.55 11.55 11.65 s ng ad ° 
21 31.54 31.54 29.02 29.02 264 11.30 11.40 11.40 11.44 11.45 11.65 11.55 11.65 * ° bd bd 
22 31.45 31.45 29.12 29.12 324 11.30 11.40 11.35 11.40 11.45 11.65 11.55 11.70 * * ad e 
23 31.60 31.60 29.30 29.36 181 11.30 11.35 11.40 11.44 11.50 11.59 11.60 11.70 . * s e 


*Trading suspended. 
Closing quotations on the N.Y. 


Commodity Exchange ir cents per Ib. C is aumber of 


contracts traded 


for the seven months of the year for which the 
ich transactions occurred. 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which 
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